When the Taxman Comes -

Tax Series

TAX AUDIT IN ACTION &  Minimising the

INCOME RECONSTRUCTION oo

Date : 26 August 2008 (Tuesday)

Venue : Cititel Mid Valley, Kuala Lumpur

Introduction

In 2001, the Government introduced the Self AssessmentnyBtx audit
is indeed the order of the day under the Self Assessmeteérsyand to-
date, many ( still not all yet) companies and individirgge received call
from Inland Revenue Board (IRB) for conducting tax auditsthair
business premises. Those who have been visited willytéstthe famous
statement that ‘When the taxman comes, the bank accountnkilhgiole’.
In most cases, the taxman will go away with additionalpiais penalties
amounting from a few thousand to a few million Ringgit depemnodn the
size of the business and how severe is the tax ‘undearddtl Knowing
how to manage the tax audit will certainly help to misienthe financial
implication that the tax audit may bring. One common issuexraudit is
lack of proper record keeping. Unfortunately under theldsws, the IRB
has the power to reconstruct the income of the taxpayers tbxipayers
failed to produce the necessary records and documeptevie the income
declared. It is then for the taxpayers to prove that tbenie reconstructe
by IRB is too high or otherwise. IRB has its methods of boweconstruct
the income in such circumstances.

In this one day seminar, the speaker, Tuan Haji Ab. R&imAbdullah
who was with IRB for 31 years and who has personallydled a numbe
of tax audit cases for his clients after his retirenabhuut 3 years ago, wi
share with the participants the practical issues andressarned in ta
audit and also provide insight on how IRB reconstruct the incom
taxpayers. Business owners/managers, accountants andgéms car
expect to walk away from this seminar with pointers and tiph@m to
prepare for the tax audit in order to minimise anyeptial additional tax
liabilities. It may still be not too late to do a hougseping now to ensur
all proper records and documents are in place to support tloenén
declared and deductions claimed.

PROFILE OF SPEAKER

Seminar Outline

Registration : 8.30 a.m. —9.00 a.m.

Section 1: Tax Audit in Action

9.00 a.m. —12.30 p.m.

» Tax audit framework

» Selection of cases

» Tax audit process ( from start to
finalisation/negotiation)

» Penalties and compounds

* |ssues & lessons learned from actual cases

Lunch: 12.30 p.m. - 1.30 p.m.

Section 2 : Income Reconstruction

1.30 p.m. —5.00 p.m.

» Circumstances where IRB has power to
reconstruct income

» Methods employed by IRB to reconstruct
income
- Direct method
- Indirect method

» Taxpayers’ burden of proof and defence
available

» Charges and penalties

(15 minutesTea Break at 10.30 a.m. & 3.00 p.m
WHO SHOULD ATTEND

v' Taxpayers (business owners, managers i
directors)

v/ Company accountants and finance
personnels

v' Tax agents and consultants

v' Lawyers and company secretaries

TUAN HAJI AB. RAHIM BIN ABDULLAH, KMN, DIN

B.Econs (Hons), M. Sc (Taxation) USA, ATII (MIT), MiCounsel member, AICMA, MACS.

d

Tuan Haji Ab. Rahim Bin Abdullah retired from the Inland Bewe Board service in April 2005 after spending some 31 yedrs

various capacities. He was a Director of several BRBnches in Peninsular Malaysia as well as Sabah amav&a During hig

term of service with the IRB, he held several key pas#iwhich include Head of Investigation for the northegiore located i
Penang, Director of National Tax Academy (now MalagsTax Academy) and Head of Corporate Affairs Donsi His las

position was the State Director of Inland Revenue Boarcyve:

Tuan Haji Ab. Rahim holds a Master Degree in Taxatiom the Golden Gate University, United States of Amettitsis currentl

a Managing Director of ARA Tax Consultant Sdn. Bhd., ancttmsultants to Ex- Hasil Tax Consultant Sdn. Bhd. and P e
Management Sdn. Bhd. His areas of specialization areunlfivestigation, Tax Audit and Tax Planning. He also comsdiaog
seminars and workshops in Tax Audit, Tax Investigation and TaxhiRgmation wide on a regular basis. Among the se

providers he usually engage in are Malaysian Institut&@aofation, Malaysian Association of Company Secretatiggtitute of
Cooperatives and Management Accountants, Ex — Hasil Tax ConsstbanBhd. and some other local seminar providers.
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REGISTRATION FORM

A Seminar on Minimising Tax Exposure

When the Taxman Comes -

Tax Audit In Action &
Income Reconstruction

Normal Rate Early Bird**
Public/Nor mal RM488 RM448
Membersof FPLC RM438 RM398
Practitioner s* RM43¢ RM39¢
Group / Bulk Purchase | 5% discount for " seat onwar

Date :26th August 2008

Venue:Cititel Mid Valley
Kuala Lumpur

Participant Info

Contact Person

Company Name(Members of FPLC, indicate membership rjo.)

Seminar feeinclusive of seminar materials, welcome drink, 2 tea
breaks with snacks and one lunch.

* Practitioners refer to tax, audit and company secrgigagtitioners
** Early Bird rate apply to registration received 7 dégsore event
date

Cancdllation

Cancellation is not allowed but substitute delegate is wiedcat any
time at no extra charge if you are unable to attend.icBlobf
replacement must be made in writing.

Programme Changes
The Organizer reserves the right to amend or cancelird.e

Payment
Payment by cheque should be made to

(a) for non FPLC participants: Cheque is to be payab®dbalacc
Research & Training Sdn Bhd or bank irRdBLIC BANK
3139684822

(b) for FPLC members: cheque is to be payable to Federafi
Public Listed Companies Bhd or bank inMdB 514196317933

Tel Fax

E-mail

Address:

Signature Company Stamp

Participant Details.

(1)Name &
Designation

(2) Name &
Designation

(3) Name &
Designation

Note : Certificate of Attendance will be issued . CPE hodr
prfor members of professional bodies is subject to watin
and approval of the respective bodies.

( Please fax over your bank in slip for our record)

For FPLC Members:

Fax or send your registration form to :

Federation of Public Listed Companies Bhd

FAX : 7806 3264 Email : wanraman@fplc.com.my
TEL : 7806 3250 ( Contact Person : En Wan Raman)

Address :
15-2, Block E2, Jalan PJU 1/42A, Dataran Prima,
47301 Petaling Jaya, Selangor. www.fplc.com.my

For Others:

Fax or send your registration form to :

globalAcc Research & Training Sdn Bhd

FAX 78803009 Email : gkh2001@tm.net.my
or globalaccrt@gmail.com
TEL : 7880 3028 (Contact Person: Mr Goh/ Mr Ng)

Address :
J-1-19, Jalan PJU 1/43, Aman Suria Damansara,
47301 Petaling Jaya, Selangor. www.globalacc.com




